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INDEPENDENT AUDITOR’S REPORT

To
The Members
Reliance Capital AIF Trustee Company Private Limited

Report on the Financial Statements
Opinion

We have audited the financial statements of Reliance Capital AIF Trustee Company Private Limited
(“the Company™), which comprise the balance sheet as at 31st March 2019, and the statement of Profit
and Loss, statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act,2013 in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019 and its profit, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities tor the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. 2
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Other matter

The comparative financial information of the Company for the transition date opening balance sheet as at
April 1, 2017 included in these financial statements, is based on the previously issued statutory financial
statements for the year ended March 31, 2017 prepared in accordance with the Companies (A ccounting
Standards) Rules, 2006 (as amended) which were audited by us, we expressed an unmodified Opinion
vides report dated April 19, 2017. The adjustments to those financial statements for the differences in
accounting principles adopted by the Company on transition to the Ind AS have been audited by us.

The financial information of the Company for the year ended March 31, 2018 included in these financial
statements, are based on the previously issued statutory financial statements for the year ended March 31,
2018 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 (as amended)
which were audited by us, on which we expressed an unmodified opinion dated April 23, 2018. The
adjustments to those financial statements for the differences in accounting principles adopted by the
Company on transition to the Ind AS have been audited by us. Our opinion is not modified in respect of
this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in Board’s Report including
Annexure to Board’s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of thefinancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with governance for theFinancial Statements
The Company’s Board of Directors is responsible for the matters stated m section 134(5) of the

Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of the

Continuation sheel..
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Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statemnents, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when jt exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Continuation sheel. .
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Continuation shest,..
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Reporty Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure ‘A’ a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that

a. We have sought and obtained all the informaticn and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those bocks.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules of the Companies

(Accounts) Rules, 2014,

e.  On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.

f.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations on its financial position of the
company.

ii. The Company did not have any long — term contracts including derivative contracts
for which there were any material foreseeable losses.

Continuation sheet...
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iii. ~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

ForChaturvedi & Shah LLP
Chartered Accountants
Firm’s Registration No. 101720W/W100355

=,
Bt W |2 A
i el

Lalit R. Mhalsekar
Partner
Membership No. 103418

Mumbai
Dated: April 25,2019

Continuation sheet...
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Reliance Capital AIF Trustee Company Private Limited
Annexure A to the Independent Auditor’s Report (Continued)
(Referred to in our report of even date)

()  According to the information and explanations given to us, the Company does not have any fixed
assets; hence clause (i) of Paragraph 3 of the Order is not applicable to the Company.

(i)  According to the information and explanations given to us, the Company is a service Company. Its
main object is to act as a Trustee of or for any Mutual Funds, Unit Schemes, or any other pool or
portfolio or securities. Accordingly, it does not hold any physical inventories. Thus, paragraph 3 of
the Order is not applicable to the Company.

(iif)  According to the information and explanations given to us, the Company has not granted any loan
secured/unsecured to companies, firms, Limited Liability Partnership or other parties covered in
the register maintained under Secticn 189 of the Companies Act, 2013. Accordingly, provisions of
clauses (iii)(a), (iii)(b) and (iii){c) of paragraph 3 of the Order are not applicable.

(iv)  According to the information and explanations given to us, during the year under audit, neither the
Company has given any loan or provided any guarantee or security to its director orany other
person, in whom director is interested nor the Company has given any loan or guarantee and
provided any security and acquired any security of body corporate. Accordingly, provisions of
clauses 3 (iv) of the Order are not applicable.

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposit from the public and hence directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 and any other relevant provisions of the Companies Act,
2013 and the rules framed there under are not applicable. During the year under audit, no order has
been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any Court or any other Tribunal for whether the same has been complied with or not.

{vi) According to the information and explanations given to us, the Central Government has not
specified for maintenance of cost records under sub section (1) of Section 148 of the Companies
Act, 2013 in respect of activities carried on by the Company. Hence the provisions of clause 3 {vi)
of the Order is not applicable to the Company.

(vii) In respect of statutory dues:

a) According to therecords of the Company, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including income tax, goods
and service tax,cess and any other statutory dues, as applicable. Further, there are undisputed
amounts payable outstanding as at March 31, 2019 for a period of more than six months from
the date they became payable.

by According to the information and explanations given to us, there are no dues of income tax,
goods and service tax which have not been deposited on account of any dispute.

Continuation sheet. ..
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Anpexure A to the Independent Auditor’s Report (Continued)
(Referred to in our report of even date)

(viii) According to the information and explanations given to us, during the year under audit,
the Company has not borrowed from any financial institutions, banks, Government or
debentureholders, thus the Company has not defaulted in repayment of loans or borrowing
to a financial institution, bank, Government or dues to debenture holders.

(ix)  According to the information and explanations given to us, the Company has not raised
any moneys by way of initial public offer or further public offer (including debt
instruments) and term loan during the vear.

(x)  During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
fraud by the Company or any fraud by the Company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been informed of
such case by the Management.

{(xi) According to the information and explanations given to us, during the year the Company
has neither provided nor paid any managerial remuneration. Hence the provisions of
clause 3 (xi) of the Order 1s not applicable to the Company.

(xii) The Company is not a Nidhi Company, accordingly, paragraph 3 (xi1) of the Order is not
applicable to the Company.

(xiii) The Company hasnot entered into transaction with related parties in compliancewith the
provisions of Sections 177 and 188 of the Act.The details of related party transactions
have been disclosed in the financial statements as required underInd AS 24, Related Party
Disclosures specified under Section 133 of the Act, read with relevant rules of Companies
{Accounts) Rules, 2014.

(xiv) According to the information and explanations given to us, during the year under audit,
the Company has not made any preferential allotment or private placement of shares and
fully or partly convertible debentures. Hence the provisions of clause 3 (xiv) of the Order
is not applicable to the Company.

(xv) According to the information and explanations given to us, the Company has not entered
any non-cash transactions with directors and persons connected with him. Hence the
provisions of clause 3 (xv) of the Order is not applicable to the Company. '

Continuation sheet...
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Reliance Capital AIF Trustee Company Private Limited
Annexure A to the Independent Auditor’s Report (Continued)
{Referred to in our report of even date)

(xvi}) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under Section 45-JA of the Reserve Bank of
India Act, 1934.Hence the provisions of clause 3 (xvi) of the Order is not applicable to the
Company.

ForChaturvedi & Shah LLP
Chartered Accountants
Firm’s Registration No, 101720W/W 100355

Lalit R. Mhalsekar
Partner
Membership No. 103418

Mumbai
Dated: April 25,2019

Confinuation sheet...
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Annexure B to the Independent Auditor’s Report of even date on the financial statements of the
Reliance Capital ATF Trustee Company Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“tbe Act™)

We have audited the internal financial controls over financial reporting of Reliance Capital AIF Trustee
Limited (*the Company™) as of March 31, 2019 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Continuation shael .
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Annexure B to the Independent Auditor’s Report (Continued)

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial contrels system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Centrols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper mmanagement override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial contro]
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Continuation sheat. .
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Annexure B to the Independent Auditor’s Report (Continued)

Opinion

In our opinion, the Company has, in ail material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over fiancial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria established
By the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm’s Registration No. 101720W/W 100355

/L .-.-_ :I' |-'|. . r |__"__ {.' .

Lalit R. Mhalsekar
Partner
Membership No. 103418

Mumbai
Dated : April 25,2019

Costinuation sheel..



Reliance Capital AIF Trustee Company Private Limited
8alance sheet as at March 31, 2018

Amount in INR

Particulars Naote Asat As at et
March 31, 2019 March 31, 2018 April 1,2017

ASSETS
Financial assets
Cash and cash equivatents 2 8,15,540 9,53,601 3,26,938
Bank balance olher than cash and cash equivalents above 3 7.00,000 - e
Receivables

{l} Trade receivabies = %

{l1} Other recevabies - = b
QOther financiai assets 4 2,996 - -
Non-financial assets
Current tax assels (net) 5 65,310 12,557 15,690
Other non-financial assets 6 34,G74 28,674 5,075
Total assets 16,17,920 9,94,922 3,472,704
LIABILITIES AND EQUITY
LIABILITIES
Non-financial Liabilities
Pravisions 7 81,000 45,000 1,15,562
Gther non-financial habilities 8 2,25,000 1,53,571 10,858
EQUITY
Equity share capilal 9 6,600,000 6,00,000 6,00,000
QOther equity 10 7,11,920 1,96,351 (3,/8,716)
Total equity 13,121,920 7,96,351 2,21,284_‘
[Totai liabilities and equity 16,17,920 9,94,922 3,47,704

The accompanying notes are integral part of these [inancial statements.
As per our attached repon of even date

For Chaturvedi & Shah LLP
Chartered Accountants

Firn R istralion No.: 101720W/W100355

Lalit R. Mhalsekar
Partner
Membership Mumber: 102418

Mumbay, April 25, 2019

For and on behalf of the Board of Directors of
Reliance Capital AIF Trustee Company Private Limited

Arofl ,.,Jna s« u don
Director Director

Madan Mohan Chaturvedi
Director

Mumbai, April 25, 2019



Reliance Capital AIF Trustee Company Private Limited

Statement of profit and loss for the year ended March 31, 2019

Amountin INR

rParticuIars Kigke Year ended T Year ended
March 31, 2018 March 31, 2018
Revenue from operations
Trusteeship fees 11 11,00,000 8,00,000
Total revenue from operations 11,00,000 8,00,000
Other income 12 12,543 870
Total income 11,12,543 8,00,870
Expenses
Others expenses 13 4,74,147 88,360
Total expenses 4,74,147 88,360
Profit/{loss) before tax 6,38,396 7,12,510
Income tax expense:

- Current fax 14 1,22,827 1,37,443

- MAT Credit assets 43,156 -

- MAT Credit utifised {43,156) -

- Deferred tax 3 .
Total tax expense 1,22,827 1,37,443
Profit/{loss) for the year 5,15,569 5,75,067 |
Other comprehensive income (

Items that will not be reclassified to profit or loss 2
ltems that will be reclassified to profit or loss 5
Other comprehensive income for the year - -
Total comprehensive income for the year 5,15,569 5,75,067
Earnings per equity share 21
- Basic (Rs.) 8.59 9.58
- Diluted (Rs.) J 8.59 9.58

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No.: 101720W/W100355

Lalit R. Mhalsekar
Partner
Membership Number: 103418

Mumbai, April 25, 2019

For and on behalf of the Board of Directors of

Reliance Capital AIF Trustee Company Private Limited

Amit Bapna

Director

“wddan Mohan Chaturvedi

Director

Mumbal, April 25, 2012

Atul Tandon

Director



Reltance Capital AIF Trustee Company Private Limited
Statement of cash flow for the year ended March 31, 2019

Amount in INR

i Year ended Year ended
ParHgulERy March 31, 2019 March 31, 2018
CASH FLOW FROM OPERATING ACTIVITIES :

Profit/{Loss} hefore tax: 6,38,396 7,12,510
Adjustments :

Interest income {10,185) (870)
Operating profit hefore working capital changes 6,28,211 7,11,640
Adjustments for {increase)f decrease in operating assets:

Trade receivables

Other financial assets (2,996} <

Non-financial assets {5,400} {23,599)
Adjustments for increase/ (decrease) in operating liabilities

Provisions 36,000 (70,562)

QOther financial Fabilities 71,429 142713
Cash generated from operations 7,27,244 7,60,192
Less : Income taxes paid (net of refunds} (1,75,580) (1,34,310)
Net cash inflow / [outflow) from operating activities 5,51,664 6,25,882
CASH FLOW FROM INVESTING ACTIVITIES :

Interest received 10,185 2870
Net cash inflow / (outflow) from investing activities 10,185 870
CASH FLOW FROM FINANCING ACTIVITIES :

Fixed deposits placed {7,00,000) -
Net cash inflow [ {outflow] from financing activities {7,00,000) -
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES {1,38,151) 6,26,752

Add : Cash and cash eguivalents at beginning of the year 9,53,691 3,26,939
Cash and cash equivalents at end of the year 8,15,540 5,53,691

The accompanying notes are integral part of these financial statements.

As per our attached report of even date

For Chaturvedi & Shah, LLP
Chartered Accountants
Firm Registration No.: 101720W/W100355

Lalit R. Mhalsekar
Partner
Membership Number: 103418

Mumhbai, April 25, 2019

For and on behalf of the Board of Directors of
Reliance Capital AIF Trustee Company Private Limited

Amil __.na Atul Tandon
Director Director

Madan Mohan Chaturvedi
Director

Mumbai, April 25, 2019



Reliance Capital AIF Trustee Cormpany Private Limited

Statement of changes in Equity for the year ended 31 March 2019

A} Equity Share Capital (Refer Note 9}

Arnount in INR

Particulars

Amount J

As at 1 April 2017 6,00,000
Changes in equity share capital -
As at 31 March 2018 6,00,000
Changes in equity share capital -
As at 31 March 2019 6,00,000

B} Other equity (Refer Note 10)

Amount in INR

T Other

Reserves & :
: Comprehensive
Particulars Surplus Total
income
Retained Earnings

Balance as at 1 April 2017 (3,78,716) - (3,78,716)
Surplus / {Deficit) of Statement of Profit and Loss 5,75,067 - 5,75,067
Other comprehensive income - -
Balance as at 31 March 2018 1,96,351 1,96,351
Surplus / (Deficit) of Statement of Profit and Loss 5,15,569 - 5,15,569
Other comprehensive income - - -
Total comprehensive income for the year 5,135,569 - 5,15,569
Balance as at 31 March 2019 7,11,920 - 7,111,520

The accompanying notes are integral part of these financial statements.

As per our report on even date

For Chaturvedi & Shah, LLP
Chartered Accountants
Firm Registration No.: 101720W/W100355

Lalit R. Mhalsekar
Partner
Membership Number: 103418

Mumnbai, April 25, 2019

For and on behalf of the Board of Directors of
Reliance Capital AlF Trustee Company Private Limited

Am,. vapna Atul Tandon
Director Director

Madan Mohan Chaturvedi
Director

Mumbai, April 25, 2019




Reliance Capital AIF Trustee Company Private Limited
Noles te the Financial Staternents for the year ended 31 March 2019

Corporaie Tnformatiou

Keliance Capital AIF Trustee Company Private Limited {the Company’) was incorpotated on 215t Seplember, 2006 with the Registrar of Companies (RoC), Mumbai, Maharashirs,
The Company's main object 15 10 act as lrustees, of or for any mutwal funds, unt schemes, or any other pool or perfelio of securities, or investments of any other kind. and for thai
purpose set up, promote, seltle and cxecute trusis, and devise various scbemes for raising funds in any manner frotn inchviduals, companies. associauons, trusts, and to deplay such
funds 1n such mianner as thought reasonable

Nole 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES

Note 1.0 Basis ol preparation
(1} The Minancial stalenents have been preparcd on a historical cost basis, except for the assels and liabilities thal require nicasurement al fair value in accordance with Ind AS.

(it) The Minancial stalements of (he company for the vear ended 31 March, 2019 are the lirst Ninancial statements in accordance wath Indian Accounting Standards as IND AS s
applicable to Reliance Capitat Limued, 1he Holding Company.

(1i) These financiasl salements are preserwed in Indian Rupees which is funcuional cumreney of the Company, Al ainounts are reunded off to the nearest rupee, unless staled
aherwise,

Note 1.02 Complinace with Ind AS

The financial sialements of he Company have been prepared 1 aceerdance with [ndian Accounting Standards (“Ind AS™) as notilied by Ministry of Corporate affairs pursuant o
section 133 of the Compamies Aci. 2013 read with nite 3 of the Comipamies {Indian Accounting Standards} Rules. 2015 and Companies {Indian Accounung Standards) Amendnent
Rules. 2016 The Minascial statemens for the year encled 31 March 2049 are the first {inancial statenents that the Campany has prepased in accordance with Ind AS. For all peniods
up 1o and inclucing the year ended 31 Mareh 2018, the Company prepared s financial stalements in accordance with accounnng slandards notified under sechon 133 of the
Comparies Aci. 2013 read wgether with paragraph 7 of the Conipanies (Agcownts) Rules, 2014 (*Previous GAAP™) used for 118 siantory reporting requnrement 1n [adia nninadiately
betore applying Ind AS as mentioned above The financial statements for the year ended 31 March 2018 and e opening balance sheet as ar 1 April 2017 have been restated m
aceonunce with Ind A8 for comparative infonnatien. Detailed explanation. reconcilintion and infermation on cffect on transition from Previous GAAP 1o Ind AS oat the Company s
halance sheetstalement of profit and loss and statement of cash Mow are provided in note no 22, The finsnc:al statements have been prepared on accural and poing conceny basis
I'he secounnin policies are apphed consistently 1o all the periods presented m the financial siatements including de prepration of the opening Ind AS balance sheet as al | Apnl
0T bed e of ransition o Ind AS

Nate LU3 Use ol Estimztes

The preparation and preseniauon of Financial Slatements requires esumates and wssamplions to be made that alTect the reported amouwitt of assets and liabilities and disclosure of
contiugent Labilines on the date of the Financial Staiements and the reported amount of revenwes and expenses during the reporting period. DifTerence between the actual results and
¢stunales i3 recogrised i the peried in which the cesults are known/ materialised  Estimates and underlying assets are reviewed on peniodical basis. Revisions o 2ccounting cstimates
arer oz i prospectively

The . nion of financial siatements requires the use of accounting esiimates wiich, by defintion, will seldom cqual the actual resulis The m:mageinent also needs © eaereise
_m&lgen‘.enl s applying the accounling poliewes

This note provides un overview ol the areos that involved a wgber degree of judgement or eomplexity. and of items which are more tikely o be mate-ially adiusied duc o estimates
and assumptions luring out o be different than tiose odyinally assered  Detinled mlonnauon about cach of these estmutes and wdpements is mel wled mrelevant notes together
with nformation about the busis of caleulatien Jor cuch afTeeted ling et i the Tinancial statements.

Crivical Bsc
(i} Estimation el curreni tax expense amd payable

tex zndd Judger

Eslisnates and ndgements are connmially evalualed ‘They are based on historical expenence and other factors, including expeciations of Tulure events that may have a [inancial
nnpact on Lthe Company and that are belicved 1o be reasonable uneder thie eireumnsianees

Note 1.04 Cosh and Cash Equivalents

For the purpose ol presentation n the statginent of eash lows, eash and cash equavalents includes cash on hanu, bank overdraft, deposiis held ai call with Nnancial insuteions., other
short-term highly hgund invesuments with original maturites of three inonths or less that are teadily convertible to knowa amonnts of cash and which are subject 10 an msigmTicant
nsk ol climnges movaloe

Nete 105 Finaneial Instrumenls

A. Finaneial Assets

i) Classification

The wnnpany (o nanetal ussets m e following measvrement categones”

1 ase 10 be measured subsequendy at far value {gither theough other comprchensive meome, or througl) the Suinement of Proht snd ooy and

20 [[ERENTIZ I lsed cost

The elasailicaton depends on the company's business model for munaging Uie fnaneal assets and the contraclugl wnns oi 1the cash fows

For assers messwred at fmr value. gan . wnd losses will either he recorded in dve Statement of Profit and Loss or oller comprehensive meome Tor investments i debt mstraments,
thus will depend on the brsmess wusdel in which the mvestment s held. For mvesiments 1n equuty instmiments, this il depend on whether the company Tias made an imevocable
efeetion i the tme of wval vecogiition o aecousit Tor the equity mvestment al fair value throush otier comprebwrsive income.

i) Mensurement

Al winon, the company measures a inaneial asset al its fair valuz - Transaclion costs of Nnauckl asscls carried at fair value throngh the Statement of Profit or Loss arc

expensed in L talemient of Proft and Loss.

Finaberal assets wih embedded derivatives are considered in thesr entirety when detenminig whether thair cash Nows are solely payment of principal and miterent

Debt instrunzents:

Sub ienl e urement of debl instmaments depends on the company's business model for managing the asset and the cash Now characiershes of e assel The Company
i dehi mstwuments inlo following categories:

a} Amortised cost; Assets that are held for collection of contracnun! cush tlows where thuse cash lows represeint solely payments of prineip) and inter m wured at amortsed
cost ltierest eon (rom these Nnaneial assers is included i olier meome using the elTective interest rate method,
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) Fuir value throngh other comprehensive income (FYOCI): Assets that arc held for collecnon of rontractual cash lows and for selling the financial assets. where the asscls'
cash Nows represent solely payments of principal and interest are measured at fair value theough other comprehensive income (FYOCI) Movements in the carrying amowt arc wken
Uhrough QC1, excepl for the recognition of impairment uawns or losses. inlerest revenue and foreign exchange gains and losses which are recognised in Statement of Profit and Loss.
When the (Tnancial assel 1s derecognized, the cumulative gain or loss previously recognized in QC is reclassified irom equity © profit or loss and recognized in other gains/ {losses)
Interest income [fom these Nnancizl assels is included tn other income using the effective mlerest rate metied.

) Fair value through statement of profit ur loss, Asscls that do nol meet the enteria (or amertised cost are measured an G value uough Siaterent of Profn or Loss tmerest
incgme frorm these fancial assets is included in other incowne.

iii) Impairment of financisl assels
The company assesses on a forward looking basis the expected credit losses associated with its assets carried 21 amortised cost and FYOC] debt insiruments The mpairmenit
methodology applied depends o whether terg has been a sigmiicant merease in credit risk,

iv) Derecognition of Financial Assels

A Ninancial asset is derceogmized only when

1) The company has transfemed the rights 0 receive cash fows [rom the Nnancial asset; or

2} Retains the conactual rights 10 receive the cash flows of the Mnancial assel, bul assumes a contractual ebligation 1o pay the cash Mows 1 oie or more rectprenls

Where (he eauty has ransferred an asser, it evaluates whether it has wansferred substantially all risks and rewards of the Mnancial assel In such cases, the Nnancial assel is
derecogmsed Where the eniity has not ransfemed substantially alf risks and rewards of ewanership of the linancial asset. the Iinancial asset 15 not derecognised.

Wiiere the couty has neither transfemed a Nnancial assel nor retains substaially all risks and rewards of ownershup of the Minancial asset, the Nnancial asset 13 derecognized 1 e
coinpany has nol retained conwo! of the financial asset. Where the company retains contmal of the financial asset, the assel 15 continued o be recognised to the extent ol continuing
mvolvement in the Ninancial asset,

B. Financial Lisbilities

All Nnaneial habititres are recoumsed imitialty at for value, in the case of loans, borrowiws aind pavables, nevafl direcily aurbutable transaction costs Financial habilities include
tradi and other pavubles, lovns and bomowings including bank overdralts and denvative fLiancial wstniments,

Derecognition of Finaneinl Liabilities

A finameial Lability is derecounised when the obligauon under the Lalaliny s discharped or cancelled or expires When an existing Nmancial hability is replaced by another from the
samig lender on sabstantially different wnns, or the tenns of an exisimg liabiiity are snbstantially mudified. sech an exchange or modifigation is weated as the derecornition of the
ongunal Liability and the recegmition ol a new labilite, The difference in the respective carmying amounts 15 recognised i the Slatement of Profi and Loss.

MNote 1.06 Borrewings
Bomowmy, custs attributable 1o the acquisition o1 construction of qualifying asscls are capitalised as pan of the cost of such assets upto the commencement of commercial apuiaions
A qualifyme asset 15 one hat necessaly tkes substantial period of time 1 get ready Tor wlended use. Other borowing vosis are recagnised as an expense sn the year m wluch they

RURCRE-ENERINY

Note 167 Provisions and Contingent Lirbilities
Prowisions we recopmzed ween the Company has a presem legal or constructive obligatien as a result of past events, 1t is probable that an ouiflow of resources wall be required to
seltle the obliyalion and the amouni can be relially estumated  Provisions are nol recogn:

ror fulre anpeeniny fosses

Prowisions are awsrared wthe present value of management’s besl estinate of the expendilure reguics o setle the present abligation al the end of the reporting penod The

discoint sate used 10 detenmme the present value 15 a pre-tax rale that reflects cumrent marke! assessmeits of the tine value of meucy il the risks spealic o the hability The
merease 11 Lhe provision due to the » ol ti d as milerest expense

Cantgent Liabubties are disclosed inrespect of pagsible obligations that arise rom past evens but their emistence will be confinned by ile ocermence or non occurrence of pne or
mare uneertain funre cvents ot whelly within e conro? of the Compiany or where any present oblizalon cgnnot be ingasured it terms of Tulure outflow of resources or where a
reliable esimate of the obligation cannot be made.

Avantingent paset s diselosed. where an inflow of seonomic benefits is probable. An ety shall not recogmze a contingent assel iniess the recovery is wriually certan.

Note 1.08 Revenoe Recogintisn

Revenue ts measured an the fair value of the consideration recerved or recarvables.

i) Imasiceship lees

Trustecslap levs is regognised 25 per the Leriny of the wrust deed

i) Tntcrest income -

Interest wwome from Ninanciat assets s recopnised when il s probahle that the economic benelils wall Mow o the Company and e amount of incoine car be e

cd relably

Note L.OY lncome Taxes

(1) The incowe tax expense or credin Tor the period is the 1ax payable fnhe eurrent peciod's ianable wcomne hased on the applicable meomne 1ax rate for cach unisdietun adsusted by
charpes in deferred 1% assets wnd liabihties atinbotable to wmpoary diferences and (0 unused s Josses The cument meeme tax charge is caloubated on the basis of the tux laws
enueted or substantsvely eraeted al the end of the reporting period

(1) Deferred incorr « is provided in tall, using the habihily method, on temporary differences arising between the lax bi 25 of assets and lahihities and thet « Tying amounts i
ihe consohidated i peial statearerus. However, deferred lax liabilities are not recognised 1l they arise iToin the wiual ¢ awiuuon of poodwill Deferred % is . . not
accoit T il il anises from mial recogniton of an ¢ o _ i a transacuon other than @ busmess combingtion that at the tme ol the transaction affecls nether aceounting
profitnortaxa | rofit {tax less). Delermed incomne 1as s derermined using Lax rates (und kaws) thal ave been enacted or substantiatly enacted Ly the end of the reporbng pena and
are expectedt 10 annly when :he related deferred income ax asset 15 cvalised ar the deferred income tax Labibty 15 set

3 Delerred g% anaels are recognised [ur all deduct:pie
tanparacy dilferences cind unused 1ax losses only 1171t is probable Ural Tureee axable amows v be available w utihse those temiporary dillerenee - *° §
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{1y Delerred wax assets and liabilitics are offset when there is a legally enforceable nght to offsel current 1ax assets and liabiliies and when the defenred 1 balances relate o die
same Laxauen authority CuTent lax assets and lax Jiabilities are offsel where the entity hes @ leally enforeeable oghi to effset and titends either to seitle on a nel basis. or o realize
the usset =nd sehie the habiliiy simullaseously.

{iv) Current and deferred 1ax is recogmsed n the Statement of Profit and Loss, except 1o the extent that it relates lo items recagnized in other comprehensive income or directly in
aquily {nthis case, the tax 15 atso recopnized m other comprehensive incote or chreetly in equity. respectively,

Note 1.10 Earnings Per Share

In detenmining Earings per Share, the Company considers nel profit aler o and includes post tax elfect of any exceptional em Number of shares wsed i computing basic
earnings per share 15 the weighted average munber of the shares, oulstanding duniny the perod  Dilutive caming per share is computed and disclosed aiter adiusonyg effect of all
ditutive potential equity shares. il any excepl when result will be anti - difutive. Dilutive potential equity Shares are deemed converted as al the beginming of the perod. unless
at a later date

Note .11 Recent aceounting developmients

Standards 1ssied but not yei effective:

Ind AS 116 Lenses: On March 30, 2019, Muusiry ol Corporate Alfaurs has notified Ind AS 116, Leases Ind AS 116 will replace the cxisting leases Siandard, Ind AS 17 Leases, and
relates] Imerpretations. The Standard sets out the principles for the recognition, measurement, presentation and disclosure of leases for both panties 0 a coulract 1.2 | the lessee and the
lessor Ind AS 116 introcuces a single lessec aceounting inodel aind requires a lessee Lo recognize assels and tabihilies for atl leases with a 1erm of more than bvelve months. unless
the underlyme asset 15 of low value Currenily, operatng lease expenses are charged 10 the statement of Profit & Loss. The Standard atso coniaing enhanced disctosure requirements
for lessees. Ind AS 116 substamtially camies forward the lessor accounuing requiretnents in Ind AS 17,

‘fhe effective date for adoption of Ind AS 116 is minual periods bewwwnng on or alier April | 2019 The standard pennits (wo possible methods of transiion.
- Full rewpspective — Retrospectively o each pnios period presented applying Ind 45 8 Aceounting Policies, Changes m Accornting Estitnates and Errors

+ Modified retrospective — Retrospechively. with the cumulauve eflect of inniatly applymg the Standind recosmieed al the dute of nitial appheation.

Under modified rewrospecuve approach, e lessee recovds the lease tability as (he presemt value of the remainmg lcase payments. discaunted al the increinental borrowang rate and

the right of use asset either ag’

(2} lis carrying ammount as it the slandard had beeu applied since the conimencement date, aut discounted af lessee’s incremental borrowing rate 1 the dae ol iy wopboaion or

tby An amount equal 1 the lease habidiry, adjusted by the amount of any prepaid or acerved lease rvments related 1o that lease ree
dite of miial appheation.

zoized under Ind AS P7immediaien beion the

Cenain practical expedients are availablte tinder boih the methads

The Company is carenily evalugting the eifeet of dus anendiment on the standalone fmanceial statements.

Ind AS 12 Appendix C. Uncertainty over [ncome Tax Treatments: On March 30, 2019, Minrstry of Corporate Affaws bas notilied Ind AS 12 Appendix C, Unceriaimy over
Income Tax Treamients which 18t be applied while performing the determmnaiton ol taxable profit (or loss), tax bases, unnsed 1ax losses, unused tax ¢redins wnd tax rates, when
there is uncertamty over wmcome tax wealmenis under Ind AS 12 According to the appendis, companies need 1o deteinine the probability of the relevant tax auhonity accepring each
19 reatment, of group of lax reabnents, that the companies have used or plan o use m diair meome 1ax Ming which has o be considered to compute the most tHkely amouni or the
expecied value of the 1ax trearment when determming taxable profic (tax loss), 1ax bases. unused tax losses, tnused tax credits and lax rates

The 1.indard permits nwo possible methods of mansition - i) Fitl retrospective approach - Undec they nppoiach, Appendix © will be applicil retrospect vely o each prio -oponting
perod presented in accordance with Ind AS 8 — Acconnling Policies, Changes m Accounung Estumates and Frrors, without using hmdsizht and 1) Retospectvely with sumusalive
elfect of muially applyimg Appendix € recognized by adjusting equity on initial upplication, withont adjisting comparalives

Fifective date Jor application of ilus amendment 15 annual period beginning on or afler April 1. 2019 The Company is currently evaluating the effect of 1
standalone finaneial stalements.

» amendnient gn the

Amendment to Ind AS 12 = [neome xes: Ci March 30, 2019, Munstry of Corpanie AlTairs issued anendinents (o the guidance m ind A% 12, "Income Taxes’. w vonnection
with acconnting for dividend dismibution taxes.

The amendmend clarifies ta an enbty shall recowni

le 1ncome tax consequences of dividends mprofit ac loss, other comprelicnsive income or equity according 0 where the
used thase pust transacions or evenls

entily oviginally rec

LI

te for apphicaton of dus amendment 15wl period begmning on or after Apsil 1, 2819 The Company 15 currently evaluating the eflect of tns smendment on the
manctal stalements

dhrie

Amnendment to ind AS 19 — plar amendment, curtaiinrent or settlemert- On March 30,2019, Munstry of Corporate Alfars issued amenchnents o Ind AS 19, "Emplovee Bencius
w connechon with accounting for plan amendments, curinhnents and setitemens

&

The amendmenis require an enticy:

* o use updated assumptions 1o detennine cuTent service cost and net witerest Jor the remander of the period afler a 11y amendmen, cunmbnent or seitlemeni, und
* 1o revosmise 1 profit or loss as part of past service casl, or a gain or loss on selliement, any reduction m a sirphus. eve of tal surphizs was not proy sy Tece
wpact al the asset ceiling

wised because ol the

Effective date for applicauon ol tus amendment 1s antwal period beginning on o alter Apnl 1, 2019. The Company is cvrentdy evaluatme ~ efiegt of this amendinent on the
standaione [nancial staicinen s
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2

Cash and cash equivalents

Amount in INR

‘7 . As at As at As at
ReEalans March 31,2018 | March 31,2018 |  April 1, 2017
Balances with banks:
In current accounts 8,15,540 9,53,691 3,26,939J
Total 8,15,540 9,53,691 3,26,939 |
. Bank balance other than cash and cash equivalents above Amount in INR
patticiilEe As at As at As at '
March 31,2019 March 31, 2018 Aprit 1, 2017

In Fixed deposits'

Balances with banks:

7,00,0@

Total

7,00,000 | o

]

‘Balances with banks include deposits of Rs.7,00,000 (Nil in previous years) having original maturity of maore than 6 months.

. Other financial assets

Amount in INR

A

Particiiars 5 at F As at As at
March 31, 2019 | March 31, 2018 April 1, 2017

\Interest accrued on fixed deposit 2,99 - =

[Total 2,996 - -

. Current tax assets (net)

Amount in INR

. r As at As at As at
Particulars :
March 31, 2019 March 31, 2018 April 1, 2017
Income tax paid in advance 65,310 12,557 15,690
{net of provision for tax of Rs.2,60,270, previous year 2017-18 Rs.1,37,443,
previgus year 2016-17 Rs.24,310]
Total 65,310 12,557 15,690
. Other non-tinancial assets Amount in INR
. As at As at As at
Particulars ;
March 31, 2019 March 31, 2018 April 1, 2017
GST input tax credit 34,074 28,674 5,075
Total 34,074 28,674 5,07%
. Provisions Amount in INR
. As at As at As at
Particulars i
March 31, 2015 March 31, 2018 April 1, 2017
Provisian for expenses 31,000 45,000 1,15,562
Total 81,000 45,000 1,15,562
. Other non-financial liabilities Amountin INR
. As at As at As at
Particulars ;
March 31, 2019 March 31, 2018 April 1, 2017
Statutery dues 2,25,000 1,51,213 10,858
Cthers - 2,358 -
[Total 2,25,000 1,53,571 10,858 |
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9 Equity share capital Amount in INR
. As at March 31, 201% As at March 31, 2018 As at April 1, 2017
Particulars
Number Rs. Number Rs. Number Rs.
Authorised shares 5
Equity shares of Rs. 10 each 1,00,000 10,00,000 1,00,000 10,00,000 1,00,000 10,00,0¢0
Isswred, subscribed & fully paid-up shares
Equity shares of Rs. 10 each 80,000 6,00,000 60,000 6,00,000 60,000 6,00,000
Total 60,000 6,00,000 60,000 6,00,000 60,000 6,00,000
a} Reconciliation of the number of equity shares outstanding at the beginning and al the end of the year. Amount in INR
Particulars As at March 31, 2018 As at March 31, 2012 As at Agqil 1, 2017
Number Rs. Number Rs. Number fs.
Cutstanding at the beginning of the year 60,000 6,00,000 60,000 6,00,000 60,000 £,00,000
Shares issued during the year - - F - 7 -
@mtanding at the end of the year 63,000 6,00,000 60,000 6,00,000 60,000 65,00,0U0

b) Terms and rights attached to equity shares
The Company has only one class ol equity shares having a par value of Rs. 10 per share. Each holder of equily shares is entitied to one vote per share.

In Lhe event of liquidation of the Company, the holders of equity shares will be entilled to receive any of the remaining assets of the Company, alter
distribution of all preferential amounts. Rowever, no such preferential amounts exists currently. The distribution will be in prepoartion to the number, of
cquity shares held by the shareholders.

There are no bonus shares issued, or shares issued for consideration other than cash and shares bought back during the pericd of five years immediately
preceding Lhe reporting date.

¢} Shares of the Company held by the holding/ultimate hoiding company
As at March 31, 2019 As at March 31, 2018 as at April 1, 2017
Number % holding Number % holding Number % holding

ﬁiance Capial Ltd.* 60,000 100% 60,600 100% 60,000 100%

= including shares held by nominee sharehaolders

‘Equity shareholders

d} Details of shareholders holding more than 5% of the shares in the Company

. As at fvarch 31, 2019 As at March 31, 2018 Asat April 1, 2017
Equity shareholders - -
Number % holding Number % holding Number % helding
Reliance Capital Ltd.* J 60,00(1 100% 60,000 100%% 60,000 100%

* including shares held by nominee shareholders
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10 Other Equity AmtinINR
- Reserves and Surplus
As at As at As at
Particulars March 31, 2019 March 31, 2018 April 1, 2017
Surplus/{deficit) in the statement of profit and loss 7,11,5920 1,896,351 {3,78,7186)
Tetal 7,11,920 1,96,351 [3,78,716)
. As at As at As at
Particulars .
March 31,2019 | March 31, 2018 ;- April 1, 2017
Surplus/{deficit] in the statement of profit and loss 5,15,569 5,75,067 1,03,227
Cpening balance 1,96,351 (2,78,716) 4,81,943)
Met profit for the period 7.11,92Q 1,96,351 (3,78,716)
Other comprehensive income
Items that will not be reclassified to profit or loss - s
items that will be reclassified to profit or loss s » -
Closing balance 7,11,920 1,%6,351 |3,78,716)
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11. Revenue from operations

Amount in INR

Particulars

Year ended Year ended
March 31, 2019 | March 31, 2018

ITrusteeship fees 11,00,000 8,00,000
Total 11,00,000 8,00,000
12. Other income Amount in INR
E’-‘articulars Year ended Year ended
March 31, 2019 | March 31, 2018
Interest on income tax refund - 870
Interest on fixed deposits 10,185 -
Miscellaneous income 2,358 -
Total 12,543 87GJ
13. Other expenses Amount in INR
o Year ended Year ended
March 31, 2019 | March 31, 2018
Filing fees and stamp duty 4,00,000 3,600
Printing and stationary - 2,472
Llegal & Professional Fees 34,000 57,288
Payments to auditors [refer note (a) below] 40,000 25,000
Miscellaneous expenses 147 -
Total 4,74,147 88,360
a) Breakup of Auditors' remuneration :
Particulars Year ended Yearended |
March 31, 2019 | March 31, 2018
Audit fees 40,000 25,000
Total 40,000 25,000
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14. Income tax

a) The components of income tax expense for the years ended March 31, 2019 and March 31, 2018 are:

Amount in INR

: Year ended Year ended
Particulars

March 31, 2019 | March 31, 2018
Current tax 1,22,827 1,37,443
MAT Credit assets 43,156 -
MAT Credit utilised {43,156) =
Deferred tax - -
Total 1,22,827 1,37,443

b} Reconciliation of the total tax charge

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been
charged at India corporate tax rate. A reconciliation between the tax expense and the accounting profit multiplied by India’s

domestic tax rate for the years ended March 31, 2019 and March 31, 2018 is, as follows:

AmountinINR

. Year ended Year ended
Particulars
March 31, 2019 | March 31, 2018

Accounting profit before tax 6,38,396 7,12,510
Tax at India’s statutory income tax rate of 26.00% {previous year 19.06%) 1,65,983 1,35,769
Tax cffect of the amount which are not taxable in calculating taxable income :

- MAT credit utilised {43,155} -

- Other - 1,674
Income tax expense at effective tax rate 1,22,827 1,37,443
Effective tax rate 19.24% 19.29%
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Note 15: Previous year
The figures of the previous year have bean restated as required by Ind AS 101 " First-time adoption”. Amgunt in financial
statements are presented in Rupees, except as otherwise stated.

Nnte 16: First-time adootion of Ind AS

The Company has adopted Indian Accounting Standards {Ind AS) as notified by the Ministry of Corporate Affairs with effect
from 1st April, 2018, with a transition date of 1st April, 2017. The adoption of Ind AS has been carried out in accordance with
Ind AS 101, First-time Adoption of Indian Accounting Standards. Ind AS 101 requires that all Ind AS standards and
interpretations that are issued and effective for the first Ind AS financial statements for the year ended 31st March, 2019, be
applied retrospectively and consistently for all financial years presented. However, in preparing these ind AS financial
statements, the Company has availed of certain exemptions and exceptions in accordance with Ind AS 101, as explained
below. The resulting difference hetween the carrying values of the assets and liabilities in the financial statements as at the
transition date under Ind AS and Previous GAAP have been recognised directly in equity (retained earnings or another
appropriate category of equity).

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from
previous GAAP to Ind AS.

. Mandatory exceptions

{a) Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies).

{b) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and
circumstances that exist at the date of transition to Ind AS.

Il.Transition to Ind AS - Reconciliations
The following reconciliations provide a quantification of the effect of significant differences arising from the transition from
previous GAAP to Ind AS as required under Ind AS101: -

A.Reconciliation of Equity as at 1st April, 2017 and 31st March, 2018

B.Reconciliation of Balance sheet as at 1st April, 2017 (Transition Date)
C.Reconciliation of Balance sheet as at 31st March, 2018

D.Reconciliation of Statement of Profit and Loss for the year ended 31st March, 2018
E.Adjustments to Staternent of Cash Flows

A Reconciliation of other equity as at 31 March, 2018 and 1* April, 2017
Amount in INR

Particufars As at As at |
31-03-2018 01-04-2017

Other equity under previous GAAP 1,96,351 (3,78,71¢)

Adjustments:

Total nther equity under ind AS 1,96,351 (3,78,716)
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B Reconciliation of Balance sheet as at 1st April, 2017 {Transition Date)

Amount in INR

Regrouped

IND AS

Ratisulzrs Previous GAAP Adjustments Ind AS
ASSETS
Financial assets
Bank balance 3,26,939 - 3,26,939
Other financial assets & 3 .
3,26,939 3,26,939
Non-financial assets
Current tax assets, net 15,690 15,690
Other non-financial assets 5,075 5,075
20,765 20,765
Total assets 3,47,704 3,47,704
LIABILITIES AND EQUITY
Liabilities
Non-financial liabilities
Provision 1,15,562 1,15,562
Other non-financial liabilities 10,858 10,858
1,26,420 - 1,26,420
Equity
Equity share capital 6,00,000 - 6,00,000
Other equity (3,78,716) (3,78,716)
2,21,284 2,21,284
Total equity and liabilities 3,47,704 - 3,47,704
C Recondiliation of Balance sheet as at transition date {31* March, 2018}
Amount in INR
Particulars Re'grouped _lND AS Ind AS
Previous GAAP Adjustments
ASSETS
Financial assets
Bank balance 9,53,691 - 9,53,691
Other financial assets - -
9,53,691 - 9,53,69%,
Non-financial assets ‘
Current tax assets, net 12,557 - 12,557
Deferred tax assets, net - - -
Other non-financial assets 28,674 28,674
41,231 - 41,231
Total assets 9,94,923 - 9,94,923
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Amount in INR

Particulars Regrouped IND AS Ind ASJ
Previous GAAP Adjustments
LIABILITIES AND EQUITY
Liabilities
Non-financial liabilities
Provision 45,000 - 45,000
Other non-financial liabilities 1,53,571 # 1,53,571
1,98,571 : 1,98,571
Equity
Equity share capital 6,00,000 - 6,00,000
Other equity 1,86,351 - 1,96,352
7,96,351 - 7,96,351
Total equity and liabilities 9,584,922 - 9,94,922

D Reconciliation of statement of Profit & Loss for the year ended 31 March 2018
Amount in INR

Particulars Pr(;:;::s Adjustments Ind AS
Revenue from operations
Trusteeship fees 8,00,000 - 8,000,000

Other income 870 - 870
Total Income 8,00,870 - 8,00,870
Expenses .

Other expenses 88,360 - 88,360
Total expenses 88,360 - 88,360
Profit before exceptional item and tax 7,12,510 = 7,12,510
Exceptional item - - -
Profit before tax 7,12,510 - 7,12,510 |
Tax expense:

Current tax 1,37,443 - 1,37,443

Deferred tax - - -

Total tax 1,37,443 - 1,37,443
Profit for the yvear 5,75,067 - 5,75,067

E Impact of Ind AS adoption on the statement of Cash flows for the year ended 31* March 2018
There is nct material adjustments of transition to the statement of cash flows to conform to Ind AS presentation
for the year ended 31% March, 2018

17 Fair value measurement

The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged
in & current transaction between willing parties, other than in a forced or liguidation sale.

The following methods and assumptions were used to estimate the fair values:

Financial Instruments with fixed and variable interest rates are evaluated by the company based cn parameters such
as interest rate and individual credit worthiness of the counterparty. Based on this evaluatior ~llowances are taken to
account for the expected losses of these receivables.

Fair value hierarchy; -
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Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices in active markets. Quotes
would include rates/values/valuation reference published pericdically by BSE, NSE etc., basis which trades take place
in a linked or unlinked active market. This includes traded bonds and mutual funds, as the case may be that have
quoted price/rate/value.

Level 2: The fair value of financial instruments that are not traded in an active market are determined using valuation
which maximise the use of observable market data (either directly as prices or indirectly derived from prices) and rely
as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3. This is the case for unlisted eguity securities, contingent consideration and indemnification asset included in
level 3.

The carrying value of financial instruments by categories were as follows:
Amountin INR

Particulars As at As at As at
31-03-2019 31-03-2018 01-04-2017

Financial assets at amortised cost

Cash and cash equivalents (level 1) 8,15,540 9,53,651 3,26,935

Bank balance other than cash and cash 7,00,000

equivalents above (level 1) - -

Other financial assets {level 1) 2,996 -

Total 15,18,536 9,53,691 3,26,939

Financial risk management

The Company's business activities expose it to financial risks, namely liquidity risk and credit risks . The Company's
management identify and analyse the risks faced by the Company, to set appropriate risk limits and controfs and to
monitor risks and adherence to limits. The activities are designed to protect the Company's financial investments,
while maximising returns.

Credit risk management:

The Company is exposed to credit risk, which is the risk that one party to a financial instrument will cause a financial
loss for the other party by failing to discharge an obligation. Credit risk arises from cash and cash equivalents, carried
at amortised cost or fair value through profit & loss, as well as credit exposures to trade/non-trade customers
including outstanding receivables. ;

The Company manages credit risk from cash and cash equivalents by ensuring only high rated banks/financial
institutions are accepted for banking relationshig.

Liquiqity risk management:

Liguidity risk is the risk that the Company wiil face difficulty in meeting its obligations associated with its financial
liabilities. The Company’s approach to managing liquidity is to ensure that it will have sufficient funds to meet its
liabilities when due. For doing this, the Company maintained a cautious funding strategy, with a positive cash balance
throughout the year.

Capital risk management

Capital of the Company, for the purpose of capital management, include issued capital and all other equity reserves
attributable to the equity holders of the company. The primary objective of the Company's capital management is to
maximise shareholders value.
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19 Related party transaction
Holding Company : - Reliance Capital Limited

Subsidiary of Helding Company : - Reliance Capital Pension Fund Limited
- Reliance Capital Trustee Co. Limited
- Reliance General Insurance Company Limited
- Reliance Nippen Life insurance Company Limited
- Reliance Health Insurance Limited
- Reliance Commercial Finance Limited
- Reliance Home Finance Limited
- Reliance Securities Limited
- Reliance Commodities Limited
- Raliance Financial Limited
- Reliance Wealth Management Limited
- Reliance Money Selutions Private Limited
- Reliance Money Precicus Metals Private Limited
- Reliance Exchangenext Limited
- Reliance Corporate Advisory Services Limitec
- Quant Capital Private Limited
- Quant Broking Private Limited
- Quant Securities Private Limited
- Quant Investment Services Private Limited
- GuMfoss Enterprises Private Limited
{w.e.f. February 20, 2019)

The company has not entered into any transactions with its related party transaction during the current year or
previcus year.

20 Segment information

During the year the Company is mainly engaged in the business of acting as a Trustee of various schemes, accordingly
there is no separate reportable segment and since all the operations of the Company are conducted within India,
hence there is no separate reportable geographical segment.

21 Earning pershare

Amount in INR
For the For the

Fartieniars year ended year ended
~31-03-2019 31-03-2018
Profit for the year 5,15,569 5,75,067
Weighted average number of shares outstanding during the year {Nos) 60,000 60,000
Earning per share (basic and diluted) ¥ 3.59 9,58

Face value pershare? 10 10
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22 The management has identified enterprises which has provided goods and services to the Company and which qualify
under the definition of medium, micro and small enterprises, as defined under Micro, Small and Medium Enterprises
Development Act, 2006. At any point of time during the year there is no liakility due for payment to such micro, small
and medium enterprises,
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